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Indirect Tax Newsletter
Ukraine and Canada sign the Free Trade Agreement

Yesterday Ukraine and Canada signed the Free Trade Agreement.
According  to  Ukraine’s  Ministry  of  Economy  the  majority  of  goods
traded between the two countries would be exempt from import duty
as follows:

► Canada will immediately grant exemption from duty for agricultural
goods (except for 108 tariff lines subject to quota) and for industrial
goods (except for cars subject to a 7-year transitional period)
originating in Ukraine

► Ukraine will grant duty exemption for around 80% of goods whereas
for certain agricultural goods duty would be reduced gradually for
the period of 3, 5 and 7 years.

The  Agreement  must  be  ratified  by  the  parliaments  of  the  two
countries before entering into force.

We will  provide more detailed information of the Agreement when its
official text is available.

***

We  will  continue  to  monitor  amendments  and  inform  you  of
developments in indirect tax legislation.
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About EY

EY is a global leader in assurance, tax, transaction and
advisory services. The insights and quality services we
deliver help build trust and confidence in the capital markets
and in  economies  the  world  over.  We develop  outstanding
leaders  who  team  to  deliver  on  our  promises  to  all  of  our
stakeholders. In so doing, we play a critical role in building a
better working world for our people, for our clients and for
our communities.

EY  works  together  with  companies  across  the  CIS  and
assists them in realizing their business goals. 4,500
professionals  work  at  20  CIS  offices  (in  Moscow,  St.
Petersburg, Novosibirsk, Ekaterinburg, Kazan, Krasnodar,
Togliatti, Vladivostok, Yuzhno-Sakhalinsk, Rostov-on-Don,
Almaty, Astana, Atyrau, Bishkek, Baku, Kyiv, Tashkent,
Tbilisi, Yerevan, and Minsk).

EY refers to the global organization, and may refer to one or
more, of the member firms of Ernst & Young Global Limited,
each  of  which  is  a  separate  legal  entity.  Ernst  &  Young
Global Limited, a UK company limited by guarantee, does
not provide services to clients. For more information about
our organization, please visit ey.com.
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